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B Saudi Central Reserves rose by 2.3 percent
The Central Bank of Saudi Arabia revealed that the total reserve assets
increased by 2.3 percent by the end of November 2020, to reach 1.71
trillion riyals, thus increasing by 38.7 billion riyals compared to the
month of October 2020.

According to the data issued by the Saudi Central Bank, investments in
securities abroad amounted to 1.09 trillion riyals, while the value of cash
and financial deposits abroad within these reserves amounted to about
574.8 billion riyals. While the value of reserves at the International
Monetary Fund increased from 12.2 billion riyals at the end of October

to 12.3 billion riyals at the end of November.

il Aggaull Al
UAC DAILY MONITOR

Agell el Alail (e jauni Avgisl] Awggy dpiti 2020 (pguya) Jglil geils 29

digll 9 2.3 gagaull gjsgll Cilblgial glai) W

Loy RabliaY) Jea) s gy oo sasmadl () il Caig
171 giad 4Ll 2020 (AU cppt) e e Algs po L) 32,3
e g Alaalls Jby Jble 38.7 Jlatay aly 8 el 0l e JU) Gsbis

2020 (LesiSl) S gy
Bl b cbleiny) cualy 3 (gasaad) (Sal e 8paliall il Ly,
AL sy Sl e il Lash el (o 1,09 iagi Lo s il
ol s b -dy Jble 574.8 s Slhlia¥) o3 e g b
0158 g Iy Jlle 12.2 g Jpall &) (3gaia (s3] alia¥) dak

Reserve assets at the Saudi Central Bank amounted to about 1.674
trillion riyals at the end of October 2020, compared to 1.678 trillion
riyals at the end of September.

The total assets of the Saudi Central Bank at the end of November
2020 reached about 1.85 trillion riyals, an increase of 37.4 billion riyals
compared to the previous month. While the total assets in the banking
system of banks in Saudi Arabia at the end of November exceeded the 4
trillion-riyal barrier for the first time since 2015.

Source (Al-Arabiya.net, Edited)
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B Egypt's Trade Deficit decreased by 29 percent

Egypt's trade deficit decreased by 28.8 percent during the month
of October, bringing the deficit to $ 2.9 billion, compared to $ 4.1
billion during the same month of the previous year 2019.

The Central Agency for Public Mobilization and Statistics
revealed that the value of exports declined during the month of
October, 13.1 percent, on an annual basis, recording $ 2.2 billion.
The agency attributed the reasons for the decline in exports to the
decrease in the value of exports of some commodities, the most
important of which are ready-made clothes by 6.6%, petroleum
products by 27.3%, crude oil by 34.3%, in addition to fertilizers
by 16.4%. While the value of exports of some commodities
rose during the same month, such as pasta and various food
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B Kuwait's 2020 Budget Deficit exceeded $ 40 billion

Official data issued by the Kuwaiti Ministry of Finance showed
that the current fiscal year budget deficit exceeded $ 40 billion,
amid warnings of the government's inability to pay the salaries of
workers in public institutions during the next two months.
According to the Finance Ministry, the government’s liquidity
shortage crisis during the current fiscal year, especially in light
of the worsening budget deficit and the continued withdrawal of
the reserve fund that is about to run out, left only $ 3.6 billion in
the reserve fund. The ministry indicated that without borrowing
during the coming period, the government will not be able to
fulfill its obligations, especially in light of the increase in
spending on measures to confront the outbreak of the Corona
virus.
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preparations by 2.1%, carpets by 3.5%, in addition to furniture
by 33.5%. The value of imports decreased by 22.8 percent last
October on an annual basis, registering 5.1 billion dollars.

The most important commodities whose import value decreased
were petroleum products by 32.8%, crude oil by 20.7%, medicine
and pharmaceuticals by 0.3%, and raw materials of iron or
steel by 32%. On the other hand, the value of imports of some
commodities increased during last October, the most important
of which were wheat by 27.1 percent, passenger cars by 6.2
percent, and copper and its articles by 22.6 percent.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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The report revealed the intention of the Kuwaiti Cabinet to
submit the Public Debt Law again to the National Assembly
(Parliament), during the coming period. The Public Debt
Law, which the government submitted during the previous
parliamentary session, and faced widespread parliamentary
opposition, provides for borrowing approximately $ 65 billion
over a period of 30 years.

The financial crisis that Kuwait is witnessing during the current
period has been greatly exacerbated by the delay in economic
reforms in light of the exacerbation of the budget deficit due to
business stoppage and closure, as well as the decline in financial
revenues due to lower oil prices.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Qatar Records a Surplus of 28.6 percent in its Trade Balance

Qatar achieved a surplus of 9.1 billion riyals ($ 2.5 billion)
in its trade balance last November, recording an increase of
28.6 percent compared to the previous month, but it declined
on an annual basis by about 27.4 percent due to the decline
in exports.

According to the Government Planning and Statistics
Authority, the total value of Qatari exports, including exports
of local goods and re-exports, last month reached 16.6 billion
riyals. That is, an increase of 8.3 percent compared to the
month of October, and a decrease of 25.1 percent compared
to the same month of 2019.

The value of merchandise imports decreased to reach about
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7.5 billion riyals, a decline of 8.9 percent on a monthly basis
and about 22.1 percent on an annual basis. Compared to
November 2019, the value of exports of oil gases and other
gaseous hydrocarbons, which represent liquefied natural gas,
condensate, propane, butane, and others, decreased by 32.2
percent to reach about 9.5 billion riyals.

Japan ranked first in the destination countries in terms of
Qatar's exports, with about 3 billion riyals, or 18% of the
total value of exports, followed by China with 2.7 billion
riyals, 16.5%, and South Korea, about 2.3 billion riyals, or
13.9% of total exports.

Source (Al-Araby Al-Jadeed Newspaper, Edited)




